MKP: Explanation for the difference in profit after tax of Quarter IV of 2019 year on year
On 22 Jan 2020, Mekophar Chemical Pharmaceutical Joint Stock Company explained the difference in profit after tax of Quarter IV of 2019 year on year as follows:
Accumulated profit after tax decreased year on year:
At the Separate Financial Statement: Revenue of the Company increased by 10.93% year on year, but because of the following reasons, profit after tax decreased by 74.3% year on year:
· Corporate management expense increased because of increase in extractions for provisions of doubtful debts and investments into subsidiaries
· Other incomes decreased due to decreasing the redundant resolves for evaluation
At the Consolidated Financial Statement: Revenue of the Company increased by 10.93% year on year and financial incomes increased year on year, but because of the following reasons, profit after tax decreased by 85.8% year on year:

· Corporate management expense increased because of increase in extractions for provisions of doubtful debts. Expense for investment into the project of new factory at the high-tech area increased but still, there was no revenue
· Other incomes decreased due to decreasing the redundant resolves for evaluation and increasing the payables for taxes
